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PACIFIC ISLANDS DEVELOPMENT BANK

Statements of Condition
December 31, 2012 and 2011

2012 2011

Cash $ 72,686           $ 245,881         
Money market funds 373,731         363,178         

Cash and cash equivalents 446,417         609,059         

Time certificates of deposit -                     150,507         
Investment securities 1,270,697      1,190,960      
Loans receivable, net of an allowance of $524,772 and

$340,000 at December 31, 2012 and 2011, respectively 7,522,388      6,993,055      
Interest receivable 198,168         119,173         
Prepaid expenses 13,000           -                     
Security deposit 1,074             1,074             
Property and equipment, net 39,074           8,569             

$ 9,490,818      $ 9,072,397      

Liabilities:
Other liabilities $ 4,541             $ 778                
Long-term debt 2,272,941      2,269,040      

Total liabilities 2,277,482      2,269,818      

Commitments

Stockholders' equity:
Capital stock 6,481,783      6,231,783      
Retained earnings 698,532         685,469         
Accumulated other comprehensive income (loss) 33,021           (114,673)        

Total stockholders' equity 7,213,336      6,802,579      

$ 9,490,818      $ 9,072,397      

See accompanying notes to financial statements.

LIABILITIES AND STOCKHOLDERS' EQUITY

ASSETS
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